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Independent Auditor's Review Report on Standalone Financial Results of Asian Hotels
{West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and six
months ended September 30, 2022 being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and six months ended September 30, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2022 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the standalone financial results. Consequently, we are not able to

confirm the accuracy, completeness, and validity of the financial transactions and
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balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
September 30, 2022.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 21,367.15 lakhs as at September 30, 2022 and depreciation
charged in the quarter and six months ended September 30, 2022 of Rs. 199.25 lakhs
and Rs. 395.11 lakhs respectively. Further, the management has not carried out an
mmpairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of
the Company’s property, plant and equipment in the absence of the impairment
assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 00111IN

A

(Akhil Bhalla)

Partmer

Membership No. 505002

UDIN: 24505002BKBZDR2180

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518

Regd Offices- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037

Statement of Standalone Assets and Liabilities

Tel: 011-41597329, Website: www.asianhotelswest.com

(All amount in ¥ lakhs, unless otherwise stated)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report daled June 29, 2024,

Date: Mpuembt 77, 2024

Place: New Delhi

As at Asat
Particulars September 30, 2022 March 31, 2022
{Unaudited) {Audited)™
I ASSETS
(1) Non-current assets
{a) Property, plant and equipment 21,367.15 21,700.66
{b) Capital work-in-progress 10.10 10.10
{c) Right-of-use assets 2,553.84 2,615.47
{d) Finsancial assets
() Investments 32,745.80 32,745.80
(if) Other financial assets 159.72 150.93
{e} Non current tax assets {(Net} 22126 19344
{f) Other non current assets 047 10,15
57,058.34 57.426.55
(2) Current assets
{a) Inventories 169.80 169.80
{b) Financial assets
(i) Investments 425 425
(ii) Trade receivables 41.54 41.54
(iii) Cash and cash equivalenis 13.54 168.72
{iv} Bank balances other than (iii) above 17.98 17.98
{v) Other financial assets 118.36 102.99
{c) Other current assels 583.00 52111
945.47 1,026.39
TOTAL ASSETS 58,006.81 58,452,094
11 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b} Other equity 21,804.27 23,066.62
22,969.39 24,231.74
Liabilities
{1) Non-current liabilities
() Financial liabilities
(i) Borrowings 650.00 650.00
(i) Lease liabilities 258.54 25247
{iziy Other fingncial liabilities 222,73 195.09
(b} Provisions 334.93 249.59
(¢} Deferred tax liabilities {net) 1,199.56 1,205.46
(d) Other non current liabilites 113.24 123.32
2,779.00 2,675.93
(2) Current liabilities
() Financial liabilities
(i} Borrowings 25,760.42 2617341
({i) Lease liabilities 57.41 5539
(iif) Trade payables
- outstanding dues of micro enterprises and small enterprise - "
- outstanding dues of creditors other than micro enterprises and small enterprises 1,514.86 1,542,28
(iv) Other financial liabilities 4,357.19 3,104.07
(b) Other liabilities 568.54 584,77
(c) Provisions - 85.35
32,258.42 31,545.27
TOTAL EQUITY AND LIABILITIES 58,452.94




Asian Holels (West) Limited
CIN: L55101D1L2007PLCIS7515
Regd Office:- Aria Towers, 6th Flaor, JW Macriott Hotel, Asset Area - 4, Aecocity, Hospitality District, New Delhi - 110037
Tel : (1141597329, Websile: www.asianhotelswest.com
Statement of Unaudited Standalene Financial Results for the quarler and haif year ended $eptember 30, 2022

(All amount in ¥ Jakhs, unless gthenwvise stated)
5 lalone

N Quarter Ended Ha¥f Year ended Year ended
5-No. Pacticalars 9202 | 0062002 | 30092021 | 049022 | 000N | 3L03.2022
{Unaudited) ¢ (Unaudifed) | (Unaudited) | (U dited) § {Unaudited) {Audited)*
INCOME
1 Revesue from operations - - - - 556.76 856,76
il Other income 133.67 132.26 126.72 26593 25847 53561
I Total income (I+11} 133.67 132.26 129.72 265.93 815.23 1,092.37
Iv [EXPENSES
Consumption of provisions, foods, beverages and others - - - - 87.66 87.66
Employee benefits expense 771 41.56 5643 69.27 964.63 105519
Finance Cost 11,14 1,014.53 78.18 1,025.67 236.33 218850
Depreciation and amortisation expense 199.25 19586 239.62 395.11 488.11 97516
Other expenses 29.41 1472 122,49 44.13 779.69 97537
Total expenses (IV) 2;7.51 126667 492.!72 1,534.18 255642 528228
v [Profil/ (loss) before tax {(IL1-IV) (13386} (1,13841) (367.00)] (1,268,295 71,741.15) ,18951)

VI |Tax expense
{1} Current tax

{2} Deferred tax (credit)/ charge (13.48) 738 (1357 (5.90) {17619 (20347}
Total tax expense {13.48) 7.58 (1397 (5.90) {176.19) (20347}
VII [Profit/(ioss) for the year (V-VI) {120.38) (1,141.99) (353.83) (1,262.35) {1,565.80) 3,986.44

VIl |Gther comprebensive income/ (loss)

[tems that will not be reclassified to profit or loss:

- Remeasurement gains/ (losses) on defined benefit obligation - - -
- Income tax relating to itemns that will not reclassified to profit or loss - - -

Total other comprehensive income (net of tax) u - - - - -
IX |Total camprehensive income for the year (VII + VIII} {120.38) {1,141.99) (353.03) {1,262.35} (2,565.00) (3,986.44)
X |Paid-up equity share capital 1,165.12 1,16512 1,165.12 1,165.12 1,165.12 1,165.12

(Face value of Z 1¢ per share}

XI |Earning per equity share of face value of 310 each

Basic earnings per equity share (3) (£.03) (5.80} [Xic] (10.83) (13.43 7 (34.21)
Diluted earnings per equity share (3) (1,03} {3.80) (3.03)} (10.83) {1343)

*The Audilors have expressed a disclaimer of opinion vide their Audil Report dated June 29, 2024,

Far As{an Hotels

pae NOVENOIOEM T, 20AM

Place: New Delhi




Asian Hotels (West) Limited
CIN; L55101 DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Holel, Assot Area - 4, Acerocily, Hospitality District, New Delhi - 110037

Tel : 01141597329, Website; www.asianhotelswest.com
Standalone Cashflow statement

(All amount in T Iakhs, uniess otherwise stated)

Particulars Tor the half year ended For the half year ended
September 30, 2022 September 30, 2021
(Unaudited) (Unaudited)
Cash flow from operaling activity
Net profil/ {loss) before tax {I) (1,268.25) (1,741.19)
Adjustment for:
Depreciation and amortisation 305.11 488.11
{Gain)/Loss an sale of praperty, plant and equipment - (0.61)
Provision for doubtful debts - 278
Rentat Income {including amortisation of security deposit and fair value change adjustments) {25.44) {25.75)
Other Income {including unwinding of security deposit) 8.79) (7.85)
Finance and other costs (including fair value change adjustments) 1,025.67 236.33
Tolal (IF) 1,386.55 693.01
Operating profilf {loss) before working capital charges (1+11) 118.30 (1,048.18)
Adjustments for:
(Increase)/ Decrease in inventories - 7.93
(Increase)/ Decrease in trade receivables - 253.69
(Increase)/ Decrease in financial assets and other assets {42.13) (3.64)
Increase/ (Decrease) in trade payables {27.42) 557.71
Increase/ (Decrease) in financial Babilities, other Habilities and provisions 38.31 1,318.08
{31.25) 2,133.76
Cash generated from operations 87.05 1,085.59
Direct laxes paid (Net} {27.82} 41.37)
59.23 1,044.22
Cash flow from investing activity
Sale of property, plant and equipment - 12935
Net Cash used in Investing Activities (B) - 129.35
Cash flow from fimancing activily
Lease liakilities paid (6.09) (40.25}
Net (repayments)/ praceeds from short term borrowings (100.00) 195.60
Binance costs paid (108.32) (1,173.33}
Net Cash (used in)/ from Financing activities [(] (214.41) (1,017.98)
Net increase/{decrease) in Cash and cash equivalents [A+B+C] (155.18) 155.59
Cash aad cash equivalents at the beginning of the year 168.72 17.58
Cash and cash equivalents at the end of the year 13.54 173.57

Date: MoumeH 2:%\2-02-\“
Place: New Delhi




Asian Hotels (West) Limited
CIN: L55101D1.2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocily, Hospitality District, New Debhi - 110037
Tel : (11-41597329, Website: www.asianhotelswest.com

Notes:

1 The standalone financials results of the Asjan Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indlan Accounting Slandards) Rules, 2015 as amsended, and in

terms of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirement) Regulations, 2015 (‘the Regulation'), read with SEBI Circular dated fuly 5,
2016.

2 The above standalone financial results of the Company for the quarter and and half year ended September 30, 2022 have been reviewed by the Audit Committee

and approved by the Board of Directors at their respective meetings held on November 27, 2024. The statutory auditozs have carried out limited review on the
above financials results.

3 The Company owns Hotel Hyalt Regency in Mumbai (“Hotel). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality indusiry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of ¥ 26,407.35
lakhs. The Adjudicating Authority (NCLY), New Delhi passed an order dated September 16, 2022 admitting the sectior 7 petition and iInitiated
Corporate Insolvency Resolution Process (“CIRP’) against the Company. On Jamuary 09, 2024, the National Company Law Appellale Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of 1BC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requizrements and
reporling obligations. Considering the above, these standalone financial statements have been prepared on a going concem basis assuming that the
Company will continue as going concern and realize its assets and dischatge its liabilities in the normal course of business from the dale of approval of these
financial statements by the Board of Directors.

4 The Company maintains corporate accounts in Defhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The management has
not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
abtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled wilh the books of accounts. Despite
diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
{inancial statements adhere to applicable accounling standards and provide stakeholders with a fair and accurate representation of its Financial
position, performance and cash fows, considering the available information and alternative documentation.

5 Since these standal financial stat for the quarter ended September 30, 2022 are being prepared and presented in November 2024, they are
susceplibie o adjustments relating io subsequent events that arise after the said Financial year end date till the date of approval of these standalone
financial slatements. Whilst the management has made its best endeavours to consider the relfevant subsequent evenis in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements,

6 The Company is operating only in one reportable segment at one ocation viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7 Previous period figures have been regrouped and reclassed wherever necessary.

Date: ﬂWEmbw 2%, 2024 .

Place: New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NCIDA - 201 301 (U.P.)
TEL. : +81 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL taxaid@jcbhatta.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1. We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the

- Group”} for the quarter and six months ended September 30, 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"}, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and six months ended September 30, 2022. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2022 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

i) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

ifi) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at September 30, 2022.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,367.15 lakhs as at September 30,
2022 and depreciation charged in the quarter and six months ended September 30,
2022 of Rs. 199.25 lakhs and Rs. 395.11 lakhs respectively. Further, the management
has not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matter

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 8,656.20 lakhs and
Rs.16,108.59 lakhs, total net profit after tax of Rs. 985.71 lakhs and Rs. 2,110.07 lakhs and
total comprehensive income of Rs. (7.23) lakhs and Rs. (14.38) lakhs for quarter and six
months ended September 30, 2022 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.



Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N
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3 S/
(Akhil Bhalla) \é:_f_//
Partner

Membership No. 505002
UDIN: 24505002BKBZEE6069

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: 15510: DL2007PLCIS7518
Regd Officer Aria Towers, 6th Floor, JW Marriolt Hatel, Assct Area- 3, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-91597329, Website: wiww.asianhotelswest.com
Consolidated Balance Sheet as at September 30, 2022

{All amount in % lakhs, unless otherwise stated)
Asat Asat
Seplember 30, 2022 Mareh 31, 2022
Parliculars (Enaudited) (Audited)*
1 ASSELS B
(1) Mon-current assets
{3} Properly, plant and equipment 67,389.12 63,883.61
(b) Capital work-in-propruss 7057 63694
{<) Inlengibles assets 837% 97.66
() Right-of-use assals 16,556.21 1755331
(e} Financial assets
(& Other financial assels ° 3181.78 2638.7%
{f) Deferred 3ax assels 301322 2,768.74
() Lcome tax assets (net) 76452 95484
(h} Cther non current assels 047 5955
91,753.62 8359366
{2} Current assets
() inventories 528.61 53743
(b) Financial assets
(i) Investments 423 425
(i) Trade receivablos 1.615.61 1.000.02
(i) Cash and cash equivalents 99144 501.88
{iv} Bank balancos sther than (i) above 185045 7H.20
{v) Loans . -
{vi) Other financial assels 42422 970,76
{c) Olhwer current assels 1,536.61 105285
(d) Assets held for safe -
7.371.63 4,501 35
TOTAL ASSETS 99,131.30 98.395.04
—ni
II EQUITY AND LIADBILITIES
Equity
(2) Equily share capital 1,165.12 1,165.12
() Other equity (15,86537) (16,686.75)
{c} Non controlling interest 343 (1.38)
(14,696.62) (15,523.01)
Liabilities
(1) Non-current Jiabitities
(@) Financial liabilitics
{i) Borrowings 52,196.16 52,158,614
G} Lease liabilities 19,760.03 1941632
(iii} Other financiat liabilitics 64586 65632
{©) Provisions 319.81 50444
{c} Deferred 1ax liabililies 139132 138760
{il} Other non current liabilities L7072 466.72
75.913.89 7452991
{2} Curzent liabilities
{a) Financiol liahilities
() Borrowings 25,760.42 27415.79
(i} Lease liabiities 1,364.06 1357.71
{iti) Trade payablos
-outstanding dues of micro enterprises and small enlerprise 2960 3084
- oulslapding dues of creditors other than mic: prises and small pri 414731 4,287.76
(iv) Other firancial labililies 5,453.61 +125.67
(b) Olhee current Habililics 115450 208207
(¢} Provisions 173 83.27
87.914.24 39,366.21
Tata] Habilities
TOTAL EQUITY AND LIABILITIES 95,131.30

* The Auditors have expressed a disclaimer of opinion vide lheir Audil Reporl daled June 29, 2024,

For Asian Hotel

Wost

Sandeep Gup
Placer New Dethi Chairman & Mon-)

Date: t\\\)\)&"\bm 'L:l ‘20?—"‘




Asian Hotels {West) Linited
CIN: LS5H1DL2007PEC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotol, Asset Area - 4, Acsocily, Haspitatity District, New Dethi - 110037
Tel : 01141597329, Website: wiwviv.asiankotelswest.com
Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022

{All amount in ¥ [akhs, unless ofherwise stated)

Cansolidated

S. No. Particulars Cuarter ended Half Year ended Year ended
30.09.2022 30062022 30.09.2021 30.09.2022 30,09.2021 31.03.2922
{Unaudited) | (Unaudiled) | (Unaudited) | {Unaudited} | {Unaudited) {Audited)*
INCOME
1 Revenue from pperations 8,652.50 744911 3,820.33 16,102.01 6,153.97 1587374
IE Cther income 23050 205.10 209.50 435.60 427,74 1,105.51
1L [Total ixcome {1+11) 8,883.40 765421 4,030.03 16,537.61 6,581.70 16,979.24
1V |EXPENSES
Consumption of provisions, foods, beverages and others 97478 916,19 480.9% 1,8%0.97 824 46 2,003.24
Employee benefils expense 1,082.04 1,083.97 702,97 216601 220287 3,633.33
Finance Cost 1,939.00 2186215 1,846.00 480115 3,719.85 9,292.70
Dapreciation and amortisation expense 97251 975.65 1529.76 1,948.16 3,073.89 6,057.57
Gther expenses 3,066.22 2,066.60 1,966.31 5,132 81 3,612.23 7,949.87
Fotal expenses (EV} 503455 790156 6,526.03 15,935.10 13,433,231 28,936.70
vV |Profil/{loss) before tax (ITI-IV) 848.85 (250.35) {2,494.00) 598.51 {6,851.60} (11,957.46)
VI |Tax expense
{1} Current tax - - - . - -
(2) Income tax adjustment related to earlier years - - - - -
(3) Deferred tax (credit)/charge (124.12) (111.80) {11,01) {235.93} {18104} (203.53)
Total tax expense (124.12) {111.80} {11.01) {235.93) {184.04) (205.53)
VI [Profil(loss) for the year (V-V1) 972,97 (138.55) [2484.99) 83444 (6.667.57) (11,751.93)
VIl [Other comprehensive income / {loss)
Items that will not be reclassified to profit or loss:
- Remeasurement gains/{losses) on defined benefit obligation {9.66) (9.55) 014 {19.23} 1.66 661
«Income tax relating 1o items that wilk not reclassified to profit or loss 243 240 0.09 4.83 (0.42) (166}
Tatal other comprehiensive income (ret of tax) (7.23) {7.15) 0.10 (14.38) 1.24 4.95
TX {Tatal consprehensive income For the year (VII+VIH) 963.74 (£45.70) {2,484.89) 520.96 (6,666.33) {11,746.98)
Profilf {loss) altributable to:
Owners of Asian Hotels (West) Limited 97275 {138.51) (2,484.41) 834.2¢4 {6.666.01) {11,750.11};
Non Controlling Interest 0z (0.83) (0.58) .20 (1.56) {1.82)
Other Compxchensive income atribuizable ta:
Owners of Asian Holels {West) Limited (7.23} (7.15) 030 {14.28) 124 4.95
Mon Centrofling Interest (0.00 (0.00) 0.00 0.00) o.oc 0.00
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited 965.52 (145.67) (248431}, 819.86 (6,664.77) (11,745.16)
Nen Contrelling interest 022 {0.03) 0.58) 0.20 (1.56) (1.82)
X {Paid-up equity shaze capital 1,165.12 1,165.12 1,165.12 116512 1,165.12 1,165,12
{Face value of 210 per share}
XTI |Other Equity {4,841.59)
XI! |Esming per equity share of face value of ¥ 10 cach
Basic earnings per equily share (%) 835 (1.19) (21.33) 7.186 (57.23) (100.85)
Diluted eamninps per equily share () 835 {1.19) (21.33) 7.16 (57.23) {100.85)

* The Auditors have expressec a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Place: New Delhi

Date: Y\“"mbe}\ 2, LO2M




Asian Holels {(West) Limited
CIN: L55101DE2007PLCI57518

Repd Officet- Aria Towers, 6th Floor, JW Marriott Holel, Asset Arca - 4, Aerocity, Hospitality District, New Delhi - 110037

Tel : 011-41597329 , Website: www.asianhotelswest.com

Consolidated Cash flow statement for the half year ended Seplember 30, 2022

{AH amount in T lakhs, unless otherwise stated)

For the Half Year ended For the Half Year ended
Particulars September 30, 2022 Sepiember 30, 2021
{Unaudited) {Unaudited}
Cash flow from operating activity
Net profitf (loss) before tax (1) 598.51 £6,851.59)
Adjusiment for:
Depreciation and ameortisation 1,948.16 3,073.89
Loss on sale of property, plant and equipment - 0.4
Loss on foreign currency fuctuation 6272 -
Provision for doubtful debts 31387 278
Lease receivable written off 127.69 -
Interest income (129.60} (159.79)
Other Income (including unwinding of security deposit) {6.95), {6.98)
Finance and other costs (including fair value change adjustments) 4,801.1% 3,719.85
“Tokal {11} 7.117.06 6,629.88
Operaling profit/ {loss) before working capital charges (I+II) 7.715.56 (221.71)
Adjustments for:
(Increase)/ Decrease in inventories 8.82 178.37
(Increase)/Decsenase in trade recoivables (929.47) 283.06
(ncrease)/ Decrease in finarcial assels and other assets {840.50) (32.26)
Increase/ (Decrease) in trade payables {141.6%) 1,149.56
Increase/ (Decrease) in financial Yabilities, other liabilities and provisions 1,418,56 38271
(484.68) 1,961.42
Cash generated from operations 7,230.88 1,739.71
Direct taxes paid (Net) 190.32 169.00
Net cash generated from Operating Activities (A) 742120 1,908.71
{ash flow from investing activities
Purchase of property, plant and equipment, CWIP and ROU Asscts (411.45) (34.11)
Sale of property, plant and equipment 452,66 170.41
Proceeds from maturity of fixed deposits - 222209
Investment in fixed deposits (net} {1,116.25) -
Interest received 157.39 167.11
Net Cash used in Invesling Activities (B} (917,65} 2,525.50
Cash flow from financing activity
Repayment of long term borrowings (2.48) (136.85)
Principal elements of lease linbilities paid (597.53) (676.24)
Net proceeds/{repayment) from short term borrowings {1,655.37) (553.81)
Finance and other cost paicd {3,758.10) {2,722.44)
Net Cash used in Financing activities [C] (6,013.49) (4,089.35)
Net Increase in Cash and cash equivalents [A+B+C] 490.06 344.86
Cash and cash equivalent at the beginning of the year 501.88 69642
Cash and cash equivalent at the end of the year 991,94 1,041.28

Place: New Delhi

Date: yJpoerbert 27,2024

Sandeep
Chairman &




Asian Hotels (West) Limited
CIN: L55101DL2007PL.C157518
Regd Office:- Aria Towers, 6th Floor, JW Marrioit Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 116037
Tel : (11-41597329, Website: www.asianhotelswest.com

Notes:

&)

Place: New Delhi
Date: paourroeH %, 20N

The Consofidated financials results of the Asian Hotels (West) Limited {"the Company”) have been prepared in accordance with Indian Accounting Standards
{"Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disctosure Requirement) Regulations, 2015 (the Regulation”), read with SEBI
Circular dated July 5, 2016,

‘The above consolidated financial results of the Company for the half year ended Seplember 30, 2022 have been reviewed by the Audit Commitiee and
approved by the Board of Directors at their respective ings held on N ber 27, 2024. The statutory auditors have carried out limited review on the
above financials results.

The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affecied the operalions of the Holet. The Holding Company could not run its Hotel operations as
funding restrictions had been imposed by one of the lender Danks. Despite Central Government's/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality indusiry through the Emergency Credit Line Guavanlee Scheme (ECLGS), the lender bank
of the Hotel refused to release the funds that the Holding Company was entitled o under BCLGS and needed as a lifeline for normalizing its
operations. Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulied in the Holding Company’s
financtal distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal),
New Delhi Bench IV claiming a default of an amount of Rs, 26,407.35 fakhs. The Adjudicating Authority (NCLT}, New Delhi passed an order dated
Septemiber 16, 2022 admiiting the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunal (NCLAT} has approved the setilement proposal under Section 12A of IBC 2016
submitled by the prometers and suspended Directors of the Halding Company. With the approval of the settlement proposal, the order dated
September 16, 2022 admilling section 7 application under Insolvency and Bankruptey Code 2016 has been set aside and the CIRP of the Halding Company
has been closed. The Holding Company is in the process of camplying with all regulatory requirements and reporting obfigations. Considering the
above, these consolidated financial statements have been prepared on a going concern basis assuming that the Group will continue as going
concern and realize its assets and discharge ils liabilities in the normal course of business from the date of approval of these financial statements by the
Board of Directors.

the Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating 1o Hyalt Regency Holel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance 2nd the ledgers. Under the circumstances,
the Tolding Company has obtained the bank statements from all the banks and the bafances at the year-end as per bank slatements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather allernative documentation, including invoices and other relevant
records, the absence of complete documentation has impacted ke completeness of financial reporting for the period under review. The
Management has endeavoured lo ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and

accurate representation of its financial positian, performance and cash flows, considering the available information and alternative documentation.

Since these consolidated financial statemenis for the nine months ended September 30, 2022 are being prepared and presented in November 2024, they are
susceplible to adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated
financial statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing
these consolidated financial statements.

The Company is operaling only in one reportable segment at one location viz "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary,




